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We are the leading provider of sulfuric acid recycling 

production of alkylate, an essential gasoline blending 
component for lowering vapor pressure and increasing 

American producer of high-quality and high-strength 
virgin sulfuric acid for industrial and advanced materials 
applications, mining and lead acid batteries. We 
also provide chemical waste handling and treatment 
services, as well as ex-situ catalyst activation services 

Ecoservices

Ecovyst is an integrated and innovative global supplier of  
advanced materials, specialty catalysts, virgin sulfuric acid and 

trends, including more stringent fuel and emissions standards, 
sustainable fuels, low carbon technologies and plastics  
circularity. We have strong customer relationships developed 
through a long history of reliability, quality and value-added 
products and services, built on the foundation of our innovation 
culture and expertise in zeolite, silica, and sulfuric acid technologies. 
Based on these competitive strengths, we believe that Ecovyst 

customers’ needs for critical products and technologies.

Key Investment Highlights

Advanced Materials & Catalysts

Advanced Silicas
silica catalysts, catalyst supports and functionalized 
silicas. Our silica-based catalysts and supports are 
critical catalyst components for the production of 

in bottles, containers, and molded applications, and 

Zeolyst Joint Venture—Develops and sells critical 
high-technology specialty zeolites and zeolite-based 
catalysts to customers for the following major end uses: 

petrochemicals, sustainable fuels, and emission control 
systems for both on-road and non-road diesel engines. 
We also supply custom zeolites to catalyst companies 
who compete in similar industries. We believe the 

emission control technology and we expect continued 
expansion as specialty zeolite catalysts are used in new 
applications and as environmental emission standards 
tighten globally.

Our Company

   
   

2024 2023 2022

Sales1 704.5 691.1 820.2

Zeolyst Joint Venture Sales2 116.5 156.6 132.6

Adjusted EBITDA3 238.2 259.9 276.8

Cash From Operations 149.9 137.6 180.3

Financial Highlights

1 Excludes proportionate 50% share of sales from the Zeolyst Joint Venture with Shell Catalysts & Technologies, an 

2

3

#1 or #2 
Supply share 

positions in nearly 
all product families

10 
Manufacturing 

plants

$705M
2024 

Sales1

~900
Employees 
worldwide

1

• Core material science expertise highly aligned with 
decarbonization technologies

• Established solutions in sustainable segments with large 
growth potential

• Longstanding relationships with loyal customers who value 
quality and reliability

• Historic attractive and stable margins

• Unrivaled supply infrastructure and manufacturing networks



“Our core and industrial businesses continued 
to demonstrate resilience in 2024, and 
we continue to believe the long-term  
growth outlook for the end uses we serve  
remains compelling.”

our long-term strategic plan, as we continued to position 
Ecovyst to capture the many growth opportunities we see 
across our product and service portfolio. During the year, 

50% increase in the site’s capacity to produce advanced 
silicas used in the production of polyethylene. This project, 

and will support our customers’ increased needs as their 

project will support the continued growth in demand we 

during the year our investment in reliability initiatives in 
our Ecoservices segment delivered improved operational 

contributed to higher regeneration volume and increased 
sales of virgin sulfuric acid in 2024. 

Most importantly, these strategic initiatives, as well as 

fact, 2024 marked the best safety performance in our 
company’s history. Our colleagues produced more than 
three million tons of product without a single OSHA 
recordable injury. This remarkable achievement is tangible 
evidence of our ongoing commitment to continuous 
improvement as we strive to provide our products and 

recognize and thank our employees for their commitment 
to workplace safety and for their continued dedication and 
personal contributions to our many successes in 2024.

2024 In Review
Although our industry continued to face a challenging and 
uncertain macroeconomic environment in 2024, Ecovyst’s 

demand for alkylate as a preferred gasoline blending 
component continued to support demand for our 
regeneration services. For virgin sulfuric acid, we saw 
relative stability in many of our industrial end uses, with 
strong demand from our mining customers associated with 

sales volume for both regeneration services and virgin 
sulfuric acid and positive contractual pricing drove higher 
sales for Ecoservices in 2024. 

Within our Advanced Materials & Catalysts segment, 
sales for Advanced Silicas were essentially unchanged 
compared to 2023. Although global demand for 
polyethylene remained positive in 2024, the global 
production capacity surplus continued to have an adverse 
impact on utilization rates for producers of polyethylene 
and, therefore, for sales of polyethylene catalysts, 
which are consumed in the production of polyethylene. 

of polyethylene catalysts are more weighted to North 
America and the Middle East, where producers continue 

preference for our customized catalysts, our polyethylene 
catalyst sales remained stable compared to 2023. Looking 

will remain positive, driven by projected growth in 

production capacity of our customers. 

KURT J. BITTING  
LETTER FROM



For our Zeolyst Joint Venture, 2024 was a challenging year. 
Our sales of hydrocracking catalysts were in line with 

replacement cycle in 2023. We continue to see share 

and improved distillate yields our technology provides.  
However, increased uncertainty around near-term 
economics for the production of renewable diesel resulted 
in the deferral of new capacity projects and lower utilization 

factors would impact near-term sales of our Opal Renew™ 

we lowered our sales outlook for the second half of 
2024. We continue to believe the longer-term outlook for 
catalyst sales into sustainable fuel production remains 
positive, driven by replacement catalyst sales in renewable 
diesel production and the projected growth in demand 

in SAF production will continue, supported by blending 
 

by the SAF utilization targets established by global  
airline companies. 

Building For The Future

demand for virgin sulfuric acid will grow to support the 
macro trend of increased domestic critical minerals 
and materials production. Consistent with our goal to 
increase our capability to capitalize on these trends, we 

Cornerstone Chemical Company. Located in Southern 
Louisiana, we believe the Cornerstone assets will enhance 
our production and logistics capabilities in the Gulf 
Coast region and provide increased capacity to serve 
the growth needs of our regeneration and virgin sulfuric 

During the year, we also continued to utilize our materials 

emerging technologies. We continue to see strong 
customer engagement and interest in our AlphaCat® 
advanced silicas products, which support bio-catalysis 
applications including enzyme immobilization in the 
food processing industry and in other chemical and 

technologies to translate into incremental commercial 
sales of these advanced silicas in 2025. 

catalysts, we continued to work with industry leaders 

and technologies. Our zeolites have been proven to 

pyrolysis oil. We believe that that projects for advanced 
plastic recycling around the globe remain broadly on track, 
and we anticipate that larger scale commercial sales of our 

technology development, over the past year we have 

investment in Pajarito Powder, a company specializing 
in supports and catalysts for electrolyzers and fuel cells, 

supports and catalysts. And in February of this year we 
announced a collaboration with ChiralVision, B.V., a 
leading innovator of biocatalysis-based technologies, to 

in industrial biocatalysis. Lastly, we recently announced 
collaboration with Enzyme Supplies Ltd, a leading supplier 

jointly develop and commercialize industrial biocatalysts. 

Focused On Delivering Value  
For Shareholders
Our core and industrial businesses continued to demonstrate 
resilience in 2024, and we continue to believe the long-
term growth outlook for the end uses we serve remains 

technology development capabilities and our leadership 

capability of our business will continue to provide for 

organic and inorganic growth opportunities and further 
reduction in leverage. Above all, our actions will be guided 

Kurt J. Bitting 





















































































































































































































































































































































 ($ in millions except %, unaudited)  Year ended December 31, 2024
 Sales:
  Ecoservices  598.3
  Advanced Silicas  106.2
 Total sales  704.5
  Zeolyst Joint Venture sales  116.5
 Adjusted EBITDA(1):  
  Ecoservices  200.3
  Advanced Materials & Catalysts  64.7
  Unallocated corporate expense  (26.8)
 Total Adjusted EBITDA  238.2
 Adjusted EBITDA Margin(1):
  Ecoservices  33.5%
  Advanced Materials & Catalysts  29.1%
    Total Adjusted EBITDA Margin(1) (2)  29.0%

SALES AND ADJUSTED EBITDA BY BUSINESS SEGMENT

(1) Adjusted EBITDA margin calculation includes proportionate 50% share of net sales from the Zeolyst Joint Venture.
(2) Total sales include corporate costs
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www.ecovyst.com

ACCELERATING THE 
TRANSITION TO A 

FUTURE


